
June 3, 1 9 85 LB 653

SENATOR HIGGINS: Y es, I seriously want to know what I am
going to vote on, because this is a very complicated bill.

SENATOR DECAMP: That is true.

SENATOR HIGGINS: The NDIGC was formed i n t h e 70 s and I
think I would have been dumb enough to vote for that too.

. .

SENATOR DECAMP: That is true.

SENATOR HIGGINS: I f I didn't have somebody e xperienced i n
banking explain to me s tep by s t e p wh a t w a s involved and
t hat i s w h y I r e al l y wa n t t o hear it from the Chairman of
the Banking Department, number one , num ber two, nu mber
t hree, n umber f o u r , n umber f i v e . The r e a re some things in
this bill that I don't like, but I st i l l want t o k now
exactl y wh a t w e ar e doing fo r t he banker s and fo r t he
people.

SENATOR DECAMP: Okay, everything of course in this bill is
strictly for the people by p r e s e r v i ng a st r ong banking
system and preventing collapses of other banks that might
c ol l apse i f we d i dn ' t m a k e s ome c h a nges and a d j u s t t o t h e
completely new era of deregulation and a collapsed farm
economy by adjusting to that making some innovative changes
we hope to strengthen the overall system which helps one
and a h alf million Nebraskan's. I' m go ing to read a s
briefly as possible, but as clearly as possible what is now
i n t h i s b i l l . Okay . The first thing, it would a l low t h e
Director of Banking to do something other quote, if you
remember "than c lose a b ank w h e n i t s b l an k e t b ond i s
cancelled by the carrier." That something other might b e
giving it a certain period of time to get another b ond , i t
might be examining it and determining that in the interest
of everybody it could continue without a particular bond.
In other words, instead of automatically closing a bankb ecause a co mpany pu l l e d their bond, they might not have
pul led i t , Sen a t o r H i g g i n s , j u st b ec a use i t wa s . ..they might
not have pulled it simply because the bank was i n t r oub l e ,
they might have pulled it because they were pulling out of
the state as an insurance company or.

. .

SENATOR HIGGINS: I have worked for bonding companies, I am
aware of the various things.

. .

S ENATOR DECAMP: O k a y , t hen you u nde r s t a n d . .
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